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acro, Micro & More

1ay be Questioned

ithrentssurging inseveral
the past decade along with
2S.

identIndians have availed
the LRS window to in-
vest more than $600 mil-
lion in overseas proper-
ties. LRS was introduced
by RBI in 2004 and over
the years the maximum
permissible remittance
has been raised from
$25,000 to $250,000.
According to Mitil
Chokshi, senior partner
atthe auditand business
Chokshi & Chokshi LLP,
iessees who disclose a no-
ich may be lower than the
fue. To support such nomi-

nal rent amount, they obtain quotations
from brokers and agents. Today, the (I-T)
department is questioning the rationale
of these notional rent amounts. But one
need notfear if actualrent hasbeen offe:
red for tax.”

A tax assessing offlcer who doubts the
nominal rent number can browse inter-
national property websites to check the
prevailing rent in a city or neighbourho-
od. But such data fished out from the In-
ternet may.notbe accurate in a situation
whereactualnumber of transactionsha-
ve dipped with investors having a com-
paratively lower appetite for real estate
assets. Till a few years ago, it was not ea-
sily possible for the tax department to
know abouta person’s overseas property
investments. However, since 2015-16 Indi-
ans arerequired todisclose movable and
immovable assets, stocks and cash in the
income tax return form.

CENTRAL INSTITUTE OF PLASTICS
ENGINEERING & TECHNOLOGY (CIPET)

(Department of Chemicais & Petrochemicals,

Ministry of Chemicals & Fertilizers, Govt. of India)

47

18,
id
er,
fie

ny
s,

CIPET invites technical & commercial bids separately item-wise from the reputed

Head Office: Guindy, Chennai 600032
Email: cipetdgoffice@gmail.com, website: www.cipet.gov.in
E-TENDER NOTICE
NOTICE INVITING E-TENDER (Online) No.: CIPET_HO/PURITEN-01/2017-18

suppliers / manufacturers for the supply & installation of R & D equipments, hardware &

software for CIPET APDDRL Bengaluru. Interested and eligible bidders are requested

to apply through e-tender (online) website www.tenderwizard.com/CIPET, also visit

CIPET website / CPPP for complete details on technical specification and commercial

terms. CIPET reserves the right to accept or reject any or all tenders either in part or in

full without assigning any reasons thereof.

Last date for the online submission of the bid : 22/08/201 7,05.00 p.m,

Opening of Technical bids 1 23/08/2017,11.00a.m.

Opening of Commercial bids . After Evaluation of Technical Bids

For further clarification, please contact 22254780, 784, 788, Ext.240

Principal Director (Technical)

. inter-alia, to consider, approve and take on record the Unaudited Financial Results

A Sadbhav Infrastructure Project Ltd.
Sadbhav GIN: L45202GJ2007PLC049808 :
Registered Office: Sadbhav House, Opp. Law Garden Police Chowki, Ellisbridge,
Ahmedabad: 380006 Tel No. :+91-79-26463384 Fax:+91-7926400210
Web: www.sadbhavinfra.co.in E mail: investor@sadbhavinfra.co.in

Pursuant to Regulation 29 read with Regulation 47 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, NOTIGE is hereby given that
a Meeting of Board of Directors of the Company is scheduled to be held on
Thursday, 10th day of August, 2017 at Corporate office of the Company,

of the Company for the quarter ended on aoth June, 2017.

This said information is also available on the Company's website at
www.sadbhavinfra.co.in and may also be available on the website of the Stock
exchanges at www.bseindia.com & www.nseindia.com.

. For, Sadbhav Infrastructure Project Ltd.
Sd/-

Hardik Modi
Company Secretary

Place : Ahmedabad
Date : 31/07/2017
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e Big Bil-
Flipkart
Festival
said Sa-

including beauty and per-
sonal care, and home app-
liances, according to ana-
lysts. “Some of the top ca-

' tegories customerslove to

shop for (on Amazon In-

dia)include smartphones,

fashion, large and small
appliances,
electronics and TV, follo-
wed by FMCG,” said Ma-,

consumer
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‘Efforts Towards
Cost Optimisation’

»» From Page 1

“State has received the proposal
from generators offering stakes.
State has yet not done detailed tech-
nical, financial and legal due dili-
gence. Further, other states are
also involved in the matter and
their view also needs to be taken
into consideration,” Joshi said.
“Onceitisdone, itmayenablethe
state government to take a sui-
table view in the matter.”

Tata Power operates the 4,000
mw Mundra ultra mega power
project that has power supply
pacts with five states. Adani Po-
wer’s board has already appro-
vedhivingoff its4 920 mw Mund-
raplantand is explorlng offering
a majority stake in the resultant
subsidiary to GUVNL that buys
2,000 mw from the project. Essar

Power offered its 1,320 mw Salaya
- plantto Gujarat after the-adverse

ruling from the court.

Tata Power has said lenders to
the Mundra project have sugges-
tedsellingastaketopower procu-
rers from the plant. He said the
state is implementing smart me-

mil-  nish Tiwary, vice-presi-
dent of category manage-
ccording . ment at Amazon India.
the For- Lastyear, the company re-
re- ported a2.7-time i increase
,India’s  insalesover2015.
e reta- AsforFlipkart, seniordi-
market rector Smrithi Ravi-
W 33.7%  chandran said, “We will
$16.3 bil- have offers across 1,000+
in 2016,  product categories for all
er than customer segments.”
in the Logistics companies are
) moretempered in their ex-
increase pectations. “Growth du-
3billion ringthefestive sale events
lastyearfailed to contiriue
over to January in 2017
to and we expect a similar si-
ﬂ}‘] ries for tuation this year,” said an
‘ alewill executive with an ecom-
COhartpho-  merce-focused logistics
fr fashion company.
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ed, asubsidiary of vedanta Resources plc. is one of the world's
sified natural resources company. With business opergation in
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Confidence at

1I-Month High

ving week by week,” said Vi-
deocon chief operating offi-
cer CM Singh.

White goods companies,
however, expect a resurgen-
ce as the festive season kicks
off later this month.

Passenger vehicle sales are
estimated to have registered
record .growth last month
with manufacturers resu-
mingsuppliesto dealerships

Tobe sure, most of those sur-
veyed for.the PMI. data ex-
pect a quick rebound from
GST-related disruption and
the level of confidence was
atanll-month high.
Primary sales of refrigera-
tors, washing machines and
televisions from companies
to distributors and retailers
fell as much as 25% from the
samemonthlast year as it to-
ok almost10daystomakebil-
ling systems compliant with
GST. The industry was left
with no inventory until then
as production halted toward
June-end for the transition.
This was in stark contrast
with the widespread expec-.
tation that primary sales of
white goods would pick up
significantly in July since
retailershad stopped buying
fromend-Mayto clear outold
stock and had run discounts
throughout June and ex-
hausted inventory Blowout
sales in June expectedly led

festive season. Initial esti-
mates suggest wholesale vo-
lumes last month have acce-
lerated and are close to the
highest ever industry volu-
mes of 295,403 units recor-
ded in March 2012, Automa-
kersinIndiareport wholesa-
le volumes — despatches to
dealers — .and not retail
numbers sold to customers.
Industry volumes were buo-
yed by Maruti Suzuki, which
reported the highest-ever
monthly  despatches at
153,298 units, almost 10-15%
of average monthly sales se-
en in recentlv times. The

and stockingup ahead of the -




