NAGPUR SEONI EXPRESSWAY LIMITED
CIN : U45203GJ2007PLC0O49963

Ref: NSEL/2016-17/0006
154 November, 2016

To

The Dy Gen Manager
Corporate Relationship Dept
BSE Limited

PJ] Tower, Dalal Street,
Mambai- 400 001

Dear Sir / Madam,

Sub: Outcome of the Meeting of the Board of Directors of the Company held on 15th
November, 2016 and submission of Un-Audited Financial Resuits of the Company
for the Quarter and Half-Year ended on 30th September, 2016 pursuant to
Regulation 52 of the SEBI (Listing Obligations and Disclosure Regquirements)
Regulations, 2015

Dear Sir / madam,

With reference to above, we hereby inform that meeting of Board of Directors of the Company
was held today (i.e. 15/11/2016) has approved and adopted the Unaudited Financial Results of
the Company for the quarter and half year ended 30th September, 2016 prepared in terms of
Regulation 52 of SEBI (Listing Obligations & Disclosure Requirements} Regulations, 2015.
Please find enclosed herewith copy of the said result along with Limited Review Report
submitted by the Statutory Auditors of the Company.

You are requested to take the same on record.

Thanking You

Yours Faithfully,

FOR, NAGPUR - SEONI EXPRESS WAY LIMITED
 +eA)

ARUN PATEL

DIRECTOR
DIN: 06365699
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Regd Office: “Sadbhav House’, Opp.Law Garden Police Chowki, Ellisbridge, Ahmedabad- 380006, T +91 79 26463384 F: +91 79 26400210




JAIN CHOWDHARY & CO.

CHARTERED ACCOUNTANTS

B-405, Premium House,

Nr. Mithakhali Railway Crossing,

Off Ashram Road, Ahmedabad - 380 009.
Phone : (O) 079 - 26587828, 26580412

e-mail : amolaksinghdang@hotmail.com
Limited Review Report

Review Report to
The Board of Directors
Nagpur Seoni Express Way Limited

1. We have reviewed the accompanying statement of unauditedCondensed financial results of Nagpur Seoni
Express Way Limited (‘the Company’) for the Six Months ended September 30, 2016 (the “Statement”)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement is the responsibility of the Company's
management and has been approved by the Board of Directors.Our responsibility is to issue a report on
the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entityissued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with recognition and measurement principles laid
down in the applicable Indian Accounting Standards prescribed under section 133 of the Companies Act,
2013, read with relevant rules issued thereunder and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

4. We have not audited or reviewed the accompanying financial results and other financial information for
the six months ended September 30, 2016 which have been presented solely based on the information
compiled by the Management.

For Jain Chowdhary & Co.
Chartered Accountants
ICAI Firm Registration Numbe\r:llSZG‘lW

Debre—sg

Amolaksingh Dang
Partner
Membership Number: 042684

Place of Signature: Ahmedabad
Date: November 15, 2016
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NAGPUR SEONI EXPRESSWAY LIMITED
CIN : U45203GJ2007PLC049963

NAGPUR SEONI EXPRESS WAY LIMITED

STATEMENT OF UNAUDITED FIRANCIAL RESULTS |
FOR THE QUARTER AND HALF YEAR ENDED SEFTEMBER 30,2016
% o MilHow)
ended Half enled
30/09/2016 AB/06/2016 A0/09/2015 an/ue/2016 | 30/09/2015
Wibio | [Fentinines (Unaudited) | (Unandited) (Unaudited) (Unaudited) | (Unaudited)
Tefer note 1 Refer note 1
1 Tatal Incoma fram aperations 5.90 172,014 9,96 170.74 1991
- ! | Expenses
n D_pemingixpenw 4.23 15546 423 15968 A6
b Employes henefits expense - . - .
oD ki . i . . = -
o, Other expenses 0.90 1al LR 231 45497
Total Expenditure 513 156,87 1270 161.99 54414
i Proilt from Operatlons before Other Income, Finance Costs and Exceptionnl llems (2- 077 1597 (2.82)| 16.75 (34.52)
1),
4 (iher ncome 42.10 3737 37.90 7946 10744
5 Profit from erdinary activitles hefore Finance Costs anil Exceptional ltems (3 +4) 42.07 50004 35,01 96.21 7201
i Flnnce costs il 14 59.04 80.95 119599 15600
7 (Loss) fram avdinary activilles after Finance Costs it hefore Exceptional ltems and 1zn [6,50) (45.07) (23.78) (.00
Tax [5-6)
(] Rxewptional ltems . E s - -
9 (Loss) from ordinary activities before Tax (7-0) (1727 (A.50) (45.07) (22.78) (u3.08)
1w [Tux Expense . " + = -
LV Net (Loss) from ordinary activities after Tax (9-10) (17.27) {6.50) (15.87) (23.70) (a3.nm)
12 Extraordinary items . - - -
13 |(Loss) for the period before Minsrty fnterest (11-12) (1727 (6.:50) (15.87) (23.78) (83.1m)
H Share of Less of Subsidi T it Mi y interest . . = - -
15 Npt (Lass] for the perlod after Taxes, Minority (17.27) (6.50) (45.87) (23.78) (83.80)
Interest (13-14)
16 Other Comprehensive Inenme (net of tax) ('0C1Y) - . = -
17 "Total Comprehensive Incomu (after tax) ('DCIY) (15416) (17.27) (6.50) (45.87) (23.78) (03.08)
18 Paid up Equity share Capital [face value of T10 each) 480,00 480.00 AEiL00 ARG 46000
19 Husic and Diluted Earnings / (Loss) Per Share (EPS) (face value of 10 each) (not (0.36) (0.14) (0.96) (o503 {1.75)
annualised) (T)
0 Dgbenture Redumption Reserve - z -
2 Dbt Eguity Ratiof DER) 321 313
22 Delt Service Converage Ratlo (DSCR) 053 fi.44)
23 |lmicrest Service Coverage Ratin (ISCR) 072 [2.74)
24 The payment of interest und ment of principal of foll non-canvertible debt securities were dus during the hall year ended September 30, 2016,
Pithonkinn Previous Due Dates
Principal Interest
01.08.2016 01.00.2016
01.00.2016 nLGnzinle
. . (1]
- 01.00.2016
. 01082016 |
- o1 16
- . 16
- 01.08.2016
= 01082016
- 01082016
- 01.08.2016
- 01082016
- 01.08.2016
- 11.08.2016
- 01.08.2016
- 01002016 -
Princlpal and Intere heen paid on due date, 1’/". ] ¥r1
\Jh_\_ — '\(

. ."! f, (Ul
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NAGPUR SEONI EXPRESSWAY LIMITED
CIN : U45203GJ2007PLC049963

Stitement of Assets and Liabilitios (¥ in Millions)
Particulars Asal
30/09/2016
ASSETS

[1) |Now-curvent Assels
() Property, Plant and Equipnents

(1) Investment Property 4.02
() Goodwill
(e} Dther Intangible Assers
(e} Capital vk in progress &
(f) Intangible Asset Under Development
() Flimcial Asscts
(i) Loan b
(i) other = 2451.04
() Other Non Current Assuts 114
Tatal Non-cuirvent Assels 247070
(2) |Curvent Assets
() nventaries
h) Financial Assets
(1) Investments 56,76
(i) Trade receivahlos .
(i1} Cash and cash equvalents 0.26
(iv) Loans
(v) Other finaneial assets ogo
(e) tither current assels 102
‘Tolal Current Assets 58.84
Tolil Assots 2,529.54
EQUITY AND LIABILITIES
l’.qnllf-
(=) Bepuity share copital 100.00
(1) Othe Eguity [940.40)
Takul Equity {450.410)
LIABILITIES
(1) |Now-curcent Lishilities
{#) Fipancial Liabilities
(i) Borrowings (R
(1) Trade Payables -

(i31) Eher financial Habilites
(1) Provistens
() Other non-current liabilities

Total Non-cusrent Liabiliies 1LU085S
(2) |Current Liabilities

{#) Pinancial Lishilities

{() Borroings 559.95
(i) Trade Payables 77,51
(i) Other financinl Hahilitles 53343

{b) Provisions '
() tither cuvrent Habilities 0.60
Tutal Current Liabilitles 1,171.39
Total Liabilities 297994

‘Total Cquity and Liahilitles 2,549,501

VENTURE OF . a
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NAGPUR SEONI EXPRESSWAY LIMITED
CIN : U45203GJ2007PLC049963

The Company has adopted Indian Ac g Standards (MInd AS") notified by the Minkstry of Corporate Afalrs with effoct from Apeil 01, 2006 and accordingly these Bnancial resufts have been
lin 1 with the B and measurement principles laid down in the Ind AS 34 - Buterim Pinaneial Reporting prescribed nnder section 193 of Companies Act 2003 read with
the relevant rules issued th ler, The date of fs April 01, 2015, The tmpact of transition has been accounted for in apening reserves and the comparative period results bas been
restated accordingly.
Reconcillation of results b previously reported (referred to as °F GAAP™) anul Ind As for the quarter and six months endesd September 30, 2015 is presented as under:-
- [ in Miltion
Quarter ended|  Six months ended
Farticulary 30/09/2015 30/09/2015
Net {Loss) Tor the period - As per Previons GAAP (20.00)
Tud AS Adjustments:
1Mﬂmm¥¥hﬂmmmmﬂmmmﬁﬂmﬂa}mml]
‘hlmm:r nr i [note i)
e Y fumwinding of Hability / p {meste i)
d. Galn / {Lass) on Fair value of lnvestment
e Reversal of mmaortisation intangible assets L
F impiet 0f Aty assets considercd is Financlal assets (note (v) {40.10
Net [Loss) for tie period « As AS (45.87)
Note:
i Finance cost recagnition on account of amartised cost of Hability: The financlal Hability has been recognised at effective interest rate method under Ind AS. Under previous
GAAP, the smne is disclosed al transarction value.
it MTM on derivative fi fal lnstr = Unider p GAAP, the net mark to market losses an o financial i other than those designated as cash flow hedges, as
the Balance Sheet date, were r:mgul.udlnpmlknnd Ioss, wnal the net gains, If any, were igaored. Under Ind A5, such derivative fAnanclal are o be recognised at fir value anid
the is Ised in the of Profit and Loss.
i Dia:nunﬂn; ! mmﬂlm of lahility / provision; Under the previous GAAP, the provision of Major M. it andl the prem| hlig payable 1o g horitl
were | hasis, As req under tnd AS, Uve same have bnlm recognised on discountod basis,
v Annully asseis unuﬂdnl uil as nancial assets: Financial lncome on the Annuity based BOT project recogniged as financlal assets unnldem\g the time value of total recetvabiles us per the
Appendiz A of Ind AS 11 *Service Concession Arcangement’ wnder Ind AS. Unider Previous GAAP, the fixed amount receivable from autl was 1 as Incame on gross basis,
The aferesatd unandited fivanclal results, of the Company, for the quarter and six montlis ended September 30, 2016 have been reviewed and recommended by Uie Audit Commiitee and approved
by the loard of Directors at thelr ings held un N ber 15, 2016,
The listed nou-convertible del of the Ci iy U g 1920 million ewtstanding as on Slptelnlm‘ 3[! 2016 are secured by way of enry by Sadbhav Inf
Praject Limited (SIPL) the Parent Company, first nm'k{nu llmmu created on the enlity's ble and | and assct cover thareal exceeds Imidred poreent of the prlnrlpnl
amounit of the said debentures.
Figures reluting to the previous period have been regrouped / rearranged, wherever necessary, to make them comparalile with those of the current perlod,

For and on belulf of Board of Directars of
Nagpur Seonl wmmmm e

gt

Place: Abmedabad Aron Patel
Date: November 15, 2016 Mrector
DN : 06165699

VENTURE OF a
Sadbhav

TODAYFOR TOMORROW

Regd Office: “Sadbhav House’, Opp.Law Garden Police Chowki, Ellisbridge, Ahmedabad- 380006. T: 491 79 26463384 F:+91 79 26400210




Nagpur Seoni Express Way Limited
CIN :: U45203G)2007PLC049963
Condensed Unaudited Balance Sheet as at Sept 30, 2016

(¥ in Milllon)
As at September
Particulars 30,2016
ASSETS
1 Non-current Assets
a Investment Praperty 4,82
b Financial Assets
Other Financlal Assets 2.454.04
C Other Non Current Assels 11.84
2,470.70
2 Current Assets
a Financial Assets
Investments 56.76
Cash and Cash Equivalants 0.26
Other Current Financial Assets 0.80
b Other Current Assets 1.02
58.84
Total Assets 2,529.54
EQUITY AND LIABILITIES
EQUITY
1 Equity Share Capital 480.00
2 Other Equity (930.40)
(450.40)
LIABILITIES
1 Non-current Liabilities
a Financial Liabilities
Borrowings 1,808.55
1,808.55
2 Current Liabilities
a Financial Liabilitles
Borrowings 559,95
_ Trade Payables 77.51
Other Financial Liabilitles 533.323
b Other Current Liabilities 0.60
1,171.39
Total Equity and Liabilities 2,529.54

As per our report of even date
For Jain Chowdhary & Co.
Chartered Accountants -
FRN:113267W ()

7

{Amolaksingh Dang)
Partner
Membership No. 42684

Date: November 15, 2016
Place: Ahmedabad

For & on behalf of the Board of Directors of
Nagpur Seoni Express Way Lud

- r\ r{j; i d:‘-"\‘
‘XB:@&LZL&— 02 LA AL DAVAD)
0 |
Arun Patel P
AT
Director ~ .
DIN : 06365699

Date: November 15, 2016
Place: Ahmedabad



Nagpur Seonl Expiress Way Limited
CIN = 15203612007 PLC049963

Statement of Profit and Loss

For the quarter and hall year ended Seplember 30, 2016

(% in Miltion)
For the Quarter For the Quarter For the Quarter For the Half Year Fur the Half Year
Particulars Ended September 30, dJune 30, 2016 Ended September 30, | Ended Sej ber 30, | Ended September 30,
2016 Enee ‘ 2018 2016 2015
1 |Revenue From Opurations 5.090 172.84 9.96 176,74 1991
2 |Other Income 42,10 37.37 ar.on 746 10744
Total lncome 48.00 210.21 +7.46 2508.20 127.35
3 |Expenses
3.1 |Road Maintemsaince 423 15546 4.23 159.68 BAG
3.2 {Finance Cost 60.14 5904 80,95 119.99 156,680
3.3 | Other Expenses 090 141 455 i 45.97
Talal Expenses 65,27 216,71 93,73 28198 211.23
4 [Loss Belore tax 3 (172N (6,50} 45871 (23.78) (3,06
5 |Tax Expenses
Current Tax - - B =
Deferred Tax . - - . -
6 |Less Farihe period 17.27) {6.50) (45.87) {2a.u) (83.84)
7 |Oiher Comprehensive lncome
Itens that will be reclagsified to Profit and Loss
Acturial Galn or Juss . . v -
8 |Tolal Comprehensive Income for the Period 17.z2n {6.501 (45.07) {23.70) (a3.00)
9 |Earming Per Share
Hasic [0.36) (.14} 0.96) [0.50) {1.75)
Biluted [0.36) (014} (0.96) [0.500 [1.75)

As per o report of even date
For Jain Chowdhary & Co,
Chartered Accountants
FRN:113267W
* 2l

[Amalaksingh Dang)
Parlner
Membership No. 42604

Date: November 15, 2016
Place: Ahmedabad

Tor & on behall of the Board of Directors of

Nagpur Seonl fxpress Way Lid |

Arun Patel
Director

DIN : 06365699

Date: November L5, 2016

Places Almaedabad




